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1.

CORPORATIONS LAW

A COMPANY LIMITED BY GUARANTEE
AND NOT
HAVING A SHARE CAPITAL

MEMORANDUM OF ASSOCIATION
~of-

' AUSTRALIA

THE INSTITUTE OF F

NAME

The name of the corporaton is “The Instiute of Foresters of Australia” (hereinafter called
“the Insnitute™).

REGISTERED OFFICE

I'he place in the Australian Capital Terniory where the regisiered office of the [nstitute
will be situated s Canberra.

DEFINITIOM!
In this Memorandum of Association
“Board” means the board of directors of the Institute: and

“Commission” means the Australian Secunties Commssion.

OBJECTS

To take over and acquire the undenakings. staff. membership. assets and liabilities
owned, managed. controlled or part of the entity known as “The Institute of Foresters of
Australia Incorporated” which is managed and controlled by a council and was set up as
a body corporate under the Associations Incorporation Act 1956-1965 (South
Australia) on the 22nd day of December 1967

The objects for which the Institute s established are:
tal  toadvance and protect the cause of {oresiry:

(hi 1o maintain a high standard of qualification in persons engaged in the practice of
forestry:

(¢} topromote pm!'gss'u_mal standards and ethical practice among those engaged in
farestry:
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1dy  to promote social intercourse between persons engaged in forestry:

te)  topublish and make educational. marketing a nd ather materials available tothose
engaged in forestry.

(11 to provide the services of the Institute to loresiry organisations inside Australia and
in overseas countries as the Board mav deem appropriate:

{g) toform, subscribe to or otherwise acquire interests in and rights in any
corporation, joint venture, partnership or trust:

(h)  toacquire, sell, transter, license, grant nghts to or otherwise tum to accouni the
intellectual and property rights ol the Institute:

(1)  toobtain or procure, by contract or otherwise, professional, administrative,
technical or other services for the purposes of furthering the objects of the Institute.

(j}  toseek, encourage. accept and give gifts. grants. donations or endowments

To engage in any business (o the extent that the Board considers it necessary or expedient
for the purposes of the objects contained in objects 4.1 and 4.2.

FOWERS

In pursuance of its objects the [nstitute has the rights, powers and privileges of a natural
person as set out in Section 161 of the Carporations Law,

NO PROFITS FOR MEMBERS

The income and property of the Institute however derived must be applied solely owards
the promotion of the objects of the Institute as set forth in this Memorandum of
Association,

No income or property ol the Institute may be paid or transferred directly or indirectly by
way of dividend. bonus or otherwise by way of profit to any member of the [nstitute

Nothing in this clause 6 of this Memarandum of Association shall prevent:

la) the payment in good faith of:

{1} remuneration to any officers or employees of the Institute for services
actually rendered to the [nstitute;

(ii) an amount to any member of the Institute in return for any services actually
rendered to the Insutute or for goods supplied in the ordinary and usual course
of business:

{1i1) interest at a rate not exceeding the highest rate charged by trading banks
carrying on busimess in Australia on overdraft accounts of less than $1(0.(NK}
on money borrowed from any members; or

{iv] reasonable and proper rent for premises let by any member to the Institute
or
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b the Institute from providing services or information to the members on jerms
which are different from the terms pursuant to which services orinfarmalion 1s
provided 1o persons who are not members.

NO PAYMENT TO DIRECTORS

Mo remuneration or other henefit in money or money's worth shall be paid or given n
the Institute to any director except:

{al for the payment of out-of pockel expenses incurred by the director in the
performance of any duty as director of the Institute where the amount payable
does not exceed any amount previously approved by the Board of the Institute:

(b for payment of any service rendered to the Institute by the directorin a
professional or technical capacity, other than in the capacity as director. where
the provision of the service has the prior approval of the directors of the [nstiute
and where the amount payable is approved by the directors of the Institute and 15
not more than an amount which commercially would be reasonable pavment for
the service: or

{c) for payment of any salary or wage due to the director as an employee of the
Institute where the terms of employment have been approved by the directors of
the Institute: or

(b for the provision ol a linancial benefit to a director to which subsection
243K{7A 1 of the Corporations Law refers or payment of an insurance prennun
in respect of a contract isuring a director to which sub-section 243K 1 7B 1o
the Corporations Law refers.

LIABILITY OF THE MEMBERS

The lability of the members of the Institute 1s limited.

Each member of the Institute undertakes to contribute to the property of the [nstitute in the
event of it being wound up while membership continues or within one year after ceasing
Lo be a member, for payment of the debts and liabilities of the company (contracled before
cessation of membership) and the costs, charges and expenses of winding up and for
adjustment of the rights of contnbutions among themselves such amount as may he
required, not exceeding ten dollars (310}

AMEMNDMENTS

No addition. alteration or amendment may be made to or in the Memorandum of
Association or to the Articles of Association of the Insutute for the time being in force,
unfess the same shall have been previously submitted to and approved by the
{Commission.

IMPOSITION OF FURTHER CONDITIONS

Clanses 4 6789 and 11 of this Memorandum of Association contain conditions upon
which a licence 15 pranted by the Commission to the Institute. In pursuance of the
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provisions of the said clauses the Commission may from tme 1o ime, on 2rving notce (o
the Instutute of 1s intention to do so, and atter affording the Institute an opportunity of
beng heard in opposition thereto. within such time as may be specified in such notice
impose further conditions which shall be duly observed by the Ensttute.

11 WINDING UP

If upon the winding up or dissolution of the Institute atter sausfaction of all its debts and
liabilities there remains any property the same must not be paid to or distnbuted amongst
the members of the Institute but must be given or transferred to some other institution or
institutzons having objects similar to the objects of the Institute. Such institution or
institetions must have a memorandum of association or constitution which prohibits the
distribution of its or their income and property among its or their members to an extent at
least as great as is imposed on the Institute under or by virtue of this Memorandum of
Association. Such institution or institutions is or are to be determined by the members of
the Institute at or before the time of dissolution and in default thereof by a judge of the
Supreme Court of the Australian Capital Territory as may have or acquire jurisdiction in
the matter.

12.  SUBSCRIBERS

The full names. addresses and occupations of the subscnibers to this Memorandum of
Assoviation are set oul below.




WE, the several persons whose names, addresses and occupations are subscribed are desirous

of being formed into company in pursuance of this Memorandum of Association.

NAME, ADDRESSES AND DESCRIPTION

PROFESSOR IAN STEWART FERGUSON
of 79 Athelstan Road, Camberwell,

Vie, 3124

Professor of Forest Science

DONALD SPRIGGINS
of 11 Wattle Street, Bunbury, WA, 6230
Forestry Consultant

RICHARD PHILIF UNDERDOWN
of 6 Endurance Street, Vista, SA, 5091
Forester

PETER JOHN BYRNE
af 48 Picadilly Street, Geebung, ()ld., 4034
Foresier

STE (N NIC LAS WORLEY
of 31 Mercury Place, Ocford. Tas., 7190
Forester

SIGNATURE

e T

WITNESS to the above signatures 'fff;:ﬁd!;__] itﬂt-ﬁ&iﬁf‘

. T Al CLFFTIAE BT
NAME AND ADDRESS OF WITNESS .00 ooy oo g prsdiseoooeee oo

_—
DATED the ... day of ...

ﬂ{fﬁff 1998




JOHN ARTHUR BALIL

af 6 Golden Grove Court, Boambee,
MNEW, 2452

Consultant Forester

WITNESS (0 the above SIERature ...« e e e

NAME AND ADDRESS OF WITNESS ...

ELLi s AHCHOLSON
B o I P ey i bt

DATED the cooonlinnisidayel SO v 1998

MICHAEL RYAN
of 18 Pandanus Street, Fisher, ACT 2611 /ﬂ/ % xS

Borestear: Pl ;

DATED the.... ALY odayof il BAEIL i 1908




