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Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

Materials available on-line:
• Australia Standard V2.1 (2012) 

• Handbook (2007)
• Hobart Summit: May 2019
• Exposure Draft: Nov 2020

• Risk and Risk Management Webinar: 2021
• Forest Fundamentals On-line: Jul 2022

• Australia New Zealand Forest Valuation 
Standard: March 2026

Seminars & Workshops:

• 0: Aug 2016: MGC & IFA Melb Airport

• 1: Mar 2017: Melb

• 2: May 2019: Hobart

• 3: Aug 2019: Christchurch

• 4: Nov 2020: Webinar

• 5: Oct 2021: Webinar

• 6: Mar 2026: Seminar



Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

2004 - 2012: 
• Standard for Valuing Commercial Forests in 

Australia (2004 revised 2012)

• Handbook to Accompany Standard (2007)

• Professor Ian Ferguson & Dr Jerry Leech on behalf of 
ACFA

• Co-funded by FWPA and industry

• Strong linkages to NZIF:

•  “ACFA hopes that eventually..one document will 
suffice for both countries…however that for 
convenience two separate documents will be 
appropriate for quite a number of years”. 
(Handbook 2007)  

A_standard_for_valuing_forests_in_Australia_ACFA_July_2012.pdf

https://www.forestry.org.au/wp-content/uploads/2026/03/A_standard_for_valuing_forests_in_Australia_ACFA_July_2012.pdf


Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• Aug 2016: 

• Seminar by Margules Groome and IFA 

• Melb airport

• Call made for committee to continue to 
support the Standard

• Sept 2016: 

• TOR approved by IFA Board

• Formal committee convened

FOREST VALUATION – Forestry Australia

https://www.forestry.org.au/forest-valuation/
https://www.forestry.org.au/forest-valuation/
https://www.forestry.org.au/forest-valuation/


Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• Mar 2017: 

• First formal FVS workshop @ St Kilda Melb; 

• 4 speakers & 28 attendees

• Aug 2017: 

• IFA Conference Cairns workshop 

• Proposal to transfer resourcing & governance to AFS

• Nov 2017: invitation from NZIF to align on Standard; 

• This came at a time when NZIF was updating its existing standard

• Decision to await their release before deciding how to proceed.



Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• Apr 2019: release of NZ exposure draft 
updates to FV Standard

• May 2019: 

• Second formal FVS Seminar Hobart

• Forest Valuations: Taking a Broader Perspective 

• 12 Speakers & 84 attendees

• Aug 2019: 

• ANZIF Conference Christchurch NZ 



Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• Mar 2020: AFPA GC recommendation to GRAC 
for funding

• Jul 2020: Project commenced
• ANZIF MOU agreed (signed 2025)

• Nov 2020: 
• Exposure Draft Released for consultation
• Oct 2021: 
• IFA/AFG Conference Launceston 
• Hybrid Workshop: Risk & Risk Management 
• Jul 2022: Forest Fundamentals on-line
• 2022-23: additional 10 new NZ chapters reviewed FOREST VALUATION – Forestry Australia

https://www.forestry.org.au/forest-valuation/
https://www.forestry.org.au/forest-valuation/
https://www.forestry.org.au/forest-valuation/


• Nov 2024: NZIF released additional 7 chapters incl. NZIF carbon standard

• Nov 2024: FWPA Climate Change Investment Plan; funding proposal to FWPA

• July 2025: FWPA contract signed

• Dec 2025: project delivered to FWPA

• Jan 2026: NZIF digital release of ANZ Forest Valuation Standard

• 16 Mar 2026: Forestry Australia digital release of ANZ Forest Valuation Standard 

• 30&31 Mar 2026: Seminar

Forest Valuation Standard: History

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026



Forest Valuation Standard: 
Description

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• Dual Listed: Forestry Australia & NZIF websites

• Freely Available to public

• Consistent with IFRS, AASB &NZASB

• Structure:
• Modular
• Five (5) Sections
• Thirty-five (35) Chapters
• Chapters self-contained & version history
• Planted + Native forest
• Australia + NZ

Forest Valuation Standards – Final – Forestry Australia

https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/


Forest Valuation Standard: 
Governance

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• MOU
• Joint & Separate IP
• Governance arrangements including

• Review processes
• Indemnification

• Annual work program (31 Mar 2026)
• Carbon standard (exposure draft)
• CRFDs (AASB S2 & S1)
• Natural Capital
• Proposal for Standards Review

• Collaboration opportunity with South 
Africa Forest Institute

Forest Valuation Standards – Final – Forestry Australia

https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/


Forest Valuation Standard 
Committee: Future

2004 2016 2017 2019 2020 2021 2022 2023 2024 2025 2026

• Options for Resourcing & 
Management

• Continue pro bono as an independent 
professional service

• Seek opportunistic funding as required
• Seek direct industry support
• Partner with FWPA under its remit to 

develop sectoral standards. 

Forest Valuation Standards – Final – Forestry Australia

https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
https://www.forestry.org.au/forest-valuation-standards/
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