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Important Note
© New Forests 2026. This document was prepared by and is the property of New Forests Pty Limited and its subsidiaries (the “New Forests Group” or “New Forests”). It has been prepared solely for, and is being furnished on a confidential basis to, a limited number of sophisticated professional and institutional
investors and should not be forwarded to any other person. By accepting delivery of this document, each prospective investor agrees that the content of this document strictly confidential and proprietary information and may not be provided to any other person, reproduced, or used in any form or medium without
New Forests’ express written permission.

The EU Sustainable Finance Disclosure Regulation (“SFDR”) entered into force on 10 March 2021. SFDR requires firms to better inform end-investors with regard to the integration of sustainability risks, the consideration of adverse sustainability impacts, the promotion of environmental or social characteristics,
and sustainable investment, as applicable. Product-related disclosures of the above are published at https://newforests.com/impact/sustainability-reporting/

This document is dated 23 March 2026. Statements and data are presented only as of the date of this document unless otherwise stated. New Forests is not responsible for providing updated information to any person.
This document should be read in conjunction with all other applicable information and updates issued by New Forests in relation to any investment or transaction, including but not limited to any, final disclosure documents, fund constituent documents or project or transaction agreements or due diligence materials.

The document is intended for discussion and illustrative purposes only and does not represent advice or a recommendation to enter into any investment, project or transaction. This document does not constitute financial product advice nor is it an offer to buy or sell, nor a solicitation of an offer to buy or sell, any
interests, security, or other financial product. This document has been prepared without taking account any prospective investor’s objectives, financial situation or needs and does not purport to contain all the information a person may require in evaluating whether or not to investigate further in relation to an
investment, transaction or opportunity or relation to its content matter. Prospective investors are not to construe the contents of this document as legal, tax, investment, business, accounting, financial or other advice. Each prospective investor should consult its own advisers as to the legal, business, tax and other
related matters concerning any investment or participation in any project or transaction.

NO ASSURANCE OF RETURN AND NO REPRESENTATIONS
Nothing contained in this document may be relied upon as a promise or representation whether as to the past or the future. Neither New Forests nor any of their respective shareholders, related bodies corporate, affiliates, directors, officers, employees, partners, agents and advisors (“Beneficiaries”) guarantee the
future success of any investment, project, transaction or the repayment of capital or any particular rate of capital or income return, or the performance of any investment. Any investment is subject to investment risk, including the possible loss of all or part of capital invested.

Past performance is not a reliable indicator, or guarantee, of future performance or results. There can be no assurance as to the results which may be achieved, that prospective investors will receive a return of all or part of their investment, that the returns generated will be equal to or exceed those of the
investment activities of any other investment vehicles, projects or transactions, or that New Forests will be able to implement its investment or transaction strategy, achieve its investment or transaction objectives, targets or realise any identified opportunities. To the maximum extent permitted by law none of no
member of the New Forests Group, nor any of their respective Beneficiaries, accepts any liability for any loss or damage (whether direct, indirect, consequential, or otherwise) arising, including by way of negligence, from the use of the information contained in this document or the information contained in them
being inaccurate or omitted.

Forward-looking statements
All assumptions contained in this document that are not of historical fact constitute “forward-looking statements. All statements regarding expected target returns, financial condition and results of operations, business, plans, and prospects are forward-looking statements. These forward-looking statements may
include statements as to business strategy, investment strategy, objectives, planned projects and other matters discussed in the documentation regarding matters that are not historical fact. These forward-looking statements and any other statements involve known and unknown risks, uncertainties and other
factors that may cause actual results, performance, or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements.

New Forests believes that the assumptions underlying forward-looking statements are reasonable, based on the information available to New Forests as at the date of preparation. No assurance can be given that the assumptions will not change or that the forward-looking statements will reflect actual results. New
Forests notes that all projections, valuations, and statistical analyses are subjective illustrations based on one or more among many alternative methodologies that may produce different results. Projections, valuations, and statistical analyses included in this document should not be viewed as facts, predictions, or
the only possible outcome. In this document, unless context indicates otherwise, the following terms are defined as: Gross IRR means per annum return before fees, expenses, domestic tax and relevant investors withholding taxes. Net IRR means per annum return after fees, expenses, and domestic tax, before
relevant investor withholding taxes.

Third party information and market commentary
The information contained in this document has not been independently verified. Certain economic and market information has been obtained from published sources and/or prepared by third parties. While New Forests believes such sources to be reliable, neither New Forests, or any of the New Forests Group,
nor any of their respective Beneficiaries assumes any responsibility for the accuracy or completeness of such information. Any market commentary in this document reflects the views of the author of that market commentary and statements in it may differ from the views of others in the New Forests Group. Market
commentary has not been prepared to comply with requirements designed to promote the independence of investment research and is accordingly not subject to any prohibition on dealing with the dissemination of research.

Where information in this document includes reference to a publicly available source or source that can be subscribed to, prospective investors should refer to and interpret the information in the context of that source. Where any information about a subject is attributed to a source, the information is a summary of
or extract from information from that source and may not be the complete information about that subject. New Forests’ views on opportunities are subjective views and may not prove to be correct.

Notice to investors and selling restrictions
This document is provided to prospective investors on the basis that the prospective investor is a person to whom a prospectus or a product disclosure statement is not required to be given under applicable securities laws. This document does not constitute and may not be used for the purposes of any offer of
interests, or any invitation to apply for an interest in a fund in any jurisdiction in which such offer or invitation is not authorised or lawful. Persons who come into possession of this document must seek advice on and comply with such restrictions. This document is not being distributed, and does not contain or
constitute an offer to, solicitation of, or engagement with, any person domiciled or located in any of the Member States of the European Union, or any other jurisdiction, to subscribe for units, shares, interests in an alternative investment fund or equivalent.

New Forests Advisory Pty Limited (ACN 114 545 274) is registered with the Australian Securities and Investments Commission and is the holder of AFSL No 301556. New Forests Asset Management Pty Limited (ACN 114 545 283) is registered with the Australian Securities and Investments Commission and is an
Authorised Representative of New Forests Advisory Pty Limited (AFS Representative Number 376306). New Agriculture Pty Limited (ACN 658 097 020) is registered with the Australian Securities and Investments Commission and is an Authorised Representative of New Forests Advisory Pty Limited (AFS
Representative Number 1298119). New Forests Inc is registered as an investment adviser under the Investment Advisers Act of 1940, as amended (the “Advisers Act”). New Forests Asia (Singapore) Pte Ltd holds a Capital Markets Services Licence as an Accredited/Institutional Licenced Fund Management
Company (A/I LFMC), issued by the Monetary Authority of Singapore.
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About New Forests
Founded in 2005 to manage institutional forestry investments, 
New Forests is one of the world’s largest natural capital investment 
firms1, investing in both the productive use and long-term stewardship 
of forests and land through sustainable real assets investment.

3

– Approximately AUD 12.15 billion in assets under 
management2 including over 4.4 million hectares 
(10.8 million acres)3 of land across the regions in which we 
operate.

– Regional investment strategies offering focused investment 
opportunities in real assets and natural capital, across 
developed and emerging markets.

– Head office in Sydney; 130+ employees across Australia, 
New Zealand, Singapore, the US, Europe and Kenya.4

Our vision is to see investment in land 
use and forestry as central to the 
transition to a sustainable future.
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$12.15
billion AUD

Assets Under 
Management 

FY252 

4.4 
million hectares

Area Under 
Management 

FY253 

1 IPE Natural Capital Report 2026
2 The AUM includes audited figures as at 30 June 2025 for ANZFF, FIT, GTFT, ANZFF2, TFT, ANZFF3, TFL, ANZLAFF, and EEL, and 
unaudited figures for TLP3, AFIP, TAFF2, TCAT, TAFF, TAFF2, FFI  TLP4, and New Forests’ 3 managed US Timberland accounts. Reserve 
Bank of Australia (RBA) exchange rate of as at 30 June 2025 used to convert USD.
3 Gross hectares under management includes a variety of land uses such as timber plantations, natural forest areas, agriculture, conservation 
areas, and carbon projects. In some carbon projects in the United States, New Forests manages carbon projects held on third-party owned land.
4 As at January 2026

$10.52
billion AUD

1.27
million hectares

$1.63
billion AUD

3.1
million hectares



New Forests’ Climate-related Financial Disclosure Obligations
As an Australian-based entity, New Forests has obligations to disclose in accordance with AASB S2 at the 
corporate level, while underlying entities have responsibility for some of our funds under management.
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New Forests Pty Ltd is a Group 3 reporting entity. 
However, we have one fund product captured under 
Group 2; this requires us to establish key processes 
that apply across the business early. New Forests 
has additional products categorised as Group 3, as 
well as some that are not captured.
This presentation will focus on New Forests Pty Ltd, 
recognising that the corporate disclosure inherently 
relies on information from its underlying funds and 
assets.

As part of our compliance pathway, New Forests is 
also aiming to integrate nature risk as much as 
possible to streamline future anticipated disclosure 
requirements.

New Forests 
Pty Ltd

Fund 1
Group 2

Asset A Asset B

Fund 2
Group 3

Asset C Asset D Asset E

Fund 3
Not captured

Indicative example of New Forests’ structure



New Forests’ Climate-related Disclosures to Date
New Forests commenced climate risk identification, assessment, and disclosure in 2020.
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FY20
Released first Climate Disclosure Report
Completed first corporate emissions 
inventory covering scopes 1, 2, and 3
Completed first asset emissions 
inventory covering scopes 1 and 2
Pilot tested asset climate risk 
assessment

FY21
Expanded asset emissions inventory to 
include scope 3
Climate risk assessment completed 
across all developed markets assets via 
strategic planning tool

FY23
Published interim net zero targets under 
the Net Zero Asset Managers Initiative
Due diligence climate risk assessment 
tool developed and rolled out
Obtained limited assurance of asset 
emissions and removals methodologies

FY24
Due diligence tool updated to include 
nature risk
Strategic planning tool updated to include 
nature risk

FY25
Released first integrated climate and 
nature disclosure in annual Sustainability 
& Impact Report

FY26
Completed gap assessment against 
AASB S2 requirements



New Forests’ Approach to AASB S2 Compliance
The AASB S2 requirements represent a fundamental change in climate disclosure. New Forests’ first step to 
ensuring compliance was to complete a gap assessment against the requirements.
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In 2025, New Forests engaged a consultant to assess New Forests Pty Ltd’s (NFPL) and our captured funds’ current readiness for meeting 
the AASB S2 requirements.

Based on this assessment, the consultant identified areas of strength and areas requiring additional effort to achieve full reporting readiness.

Work performed

Reviewed publicly available and internal documents.

Interviewed several New Forests stakeholders across sustainability and impact, asset management, risk management, and 
finance.

Examined the extent to which NFPL and the funds are integrating climate-related considerations in alignment with AASB S2.

Identified work completed by NFPL and the funds that could be leveraged to remedy some of the identified gaps.

Both NFPL and our funds have strong disclosure foundations and are generally prepared to meet the Metrics and 
Targets requirements but require attention to address Strategy-related requirements and other high-effort areas.



Areas of Strength
New Forests’ work on climate-related risk and opportunity identification, assessment, and disclosure provides a 
foundation for regulatory requirements.
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Governance

• New Forests’ Audit, Risk, 
Compliance, and 
Sustainability Committee 
has oversight of climate 
and nature.

• Regular Board skills and 
competencies process 
already in place.

• Management is familiar 
with climate risk 
concepts. 

• Starting in FY26, all staff 
have a sustainability-
linked KPI that effects 
bonus outcomes.

Risk Management

• Climate already included 
within New Forests’ 
Sustainability risk 
category in the Enterprise 
Risk Management 
framework. 

• Climate-related risks and 
opportunities are 
identified and assessed 
during acquisitions and 
annually at the asset 
level.

Strategy

• New Forests completes 
climate scenario analysis 
during acquisitions and 
annually at the asset 
level.

• The financial impacts of 
some climate-related 
risks are well understood 
and modelled (e.g., fire).

• Climate adaptation and 
mitigation projects occur 
at the asset level (e.g., 
species selection).

Metrics and Targets

• New Forests calculates 
scope 1, 2, and 3 
emissions for NFPL and 
assets every six months.

• New Forests’ GHG 
emissions methodology is 
publicly available.

Asset level information is required for 
“building up” to corporate assessments.



Areas Requiring Additional Work
New Forests’ historic work on climate-related risks has primarily focused on the asset level. More effort is required 
to understand climate impacts for New Forests Pty Ltd (NFPL), as well as the relationship between the corporate 
operations, funds, and assets.
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Governance

• Linkage of climate-related 
risks and opportunities to 
strategic oversight and 
decision making.

Risk Management

• Identify and assess 
climate-related risks and 
opportunities at the NFPL 
level.

• Includes how asset and 
fund-level risks “build up” 
to corporate.

• Monitor NFPL’s climate-
related risks and 
opportunities.

Strategy

• Define how climate-
related risks and 
opportunities impact the 
NFPL business model 
and value chain

• Complete climate 
scenario analysis at the 
NFPL level.

• Define NFPL’s adaptation 
and mitigation strategy

• Define current and 
anticipated financial 
effects for NFPL.

Metrics and Targets

• Calculate the vulnerability 
and alignment of assets 
and business activities to 
climate-related risks and 
opportunities.

• Progress climate-related 
targets.



New Forests’ Prioritisation 
Based on experience across the market, the consultant recommended 
prioritising Governance as a key foundation for compliance readiness.
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To ensure we have the proper buy-in for the project, New Forests has:

1. Established a working group comprised of members of the Finance, Risk, 
Governance, and Sustainability & Impact teams.

2. Developed a workplan to address gaps.

3. Prioritised items that build Governance and Risk Management foundations:

a. Hosted an introductory AASB S2 training for the New Forests Pty Limited Board.
b. Updated the New Forests Group Risk Management Policy & Framework and Risk 

Appetite Statement to have standalone climate and nature risk categories.

4. Defined our FY27 priorities early to ensure integration into budgets; these include:

a. Holding internal workshops to define New Forests “house view” on climate.
b. Completing a climate risk analysis for New Forests Pty Limited and its value 

chain.
c. Developing a methodology to calculate the financial impacts of climate on New 

Forests Pty Limited.



Learnings and Recommendations

Implications for Reporting Entities | New Forests Case Study 10

Establish a diverse 
working group that 

includes CFO oversight

Get started early – it 
took years to integrate 

our emissions 
accounting and climate 

risk approach into 
management

Get your Board on board 
and make sure they are 
aware of their Directors 

duties

Get as many processes 
in place before the start 
of your reporting year as 

possible

It’s not about publishing 
a disclosure – disclosure 

is the thin edge of the 
wedge

Use existing processes 
as the starting point 

rather than building new 
processes

There are low effort 
opportunities to include 

nature alongside climate



newforests.com

For more information, please contact Emily Simso:

esimso@newforests.com 

mailto:esimso@newforests.com
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